MANAGED BY

SAV (MYEST

Savinvest Capital Growth Fund

Financial statements
31 December 2018

Statement of Trustee’s and management’s responsibilities.

The Trustee, First Citizens Trustee Services Limited has delegated to Bourse Securities Limited, in
their capacity as investment and administration manager (management) responsibilities
for the following.

» Preparing and fairly presenting the accompanying financial statements of Savinvest Capital
Growth Fund, (‘the Fund’) which comprise the statement of financial position as at
31 December 2018, the statement of profil or loss and other comprehensive income, statement

of changes in net assels atiributable fo unit hoiders and statement of cash flows for the year then

ended, and a summary of significant accounting policies and other explanatory information;

« Ensuning that the Fund keeps proper accounting records;

« Selecting appropriate accounting policies and applying them in a consistent manner;

« Implementing. monitoring and evaluating the system of internal conirol that assures security of
the Fund's assets, detection/prevention of fraud. and the achievement of the Fund'’s operational
efficiencies;

« Ensuning that the system of internal control operated effectively during the reporfing period;

«  Producing reliable financial reporting that comply with laws and regulations; and

+  Using reasonable and prudent judgement in the determination of estimates.

In preparing these audited financial statements, management utilised the International Financial
Reporting Standards, as issued by the International Accounting Standards Board and adopled by
the Institute of Chartered Accountants of Trinidad and Tobago. Where International Financial

Reporting Standards presanted alternative accounfing treatments, management chose those
considered mast appropriate in the circumstances.

Nothing has come fo the attention of management lo indicate that the Fund will not remain a
going concern for next twelve months from the reporting date, or up to the date; the accompanying
financial statements have been authorised for issue, if later

Management affirms that it has carmied out its responsibilities as outlined above.
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Independent auditor’s

report to the Trustee of

Savinvest Capital Growth Fund
Opinion

The summary financial statements, which comprise the summary statement of financial position as
at 31 December 2018, the summary statement of profit or loss and other comprehensive income,
summary statement of changes in nef assefs atiributable to unit holders, summary statement of
cash flows for the year then ended and related noles are denved from the audited financial
statements of the Savinvest Capital Growth Fund (the ‘Fund’) for the year ended

31 December 2018.

In our gpinion, the accompanying summary financial statements are consistent, in all matenal
respects, with the audited financial statements, on the basis described in Note 1.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by International
Financial Reporting Standards applied in the preparation of the audited financial statements of
the Fund. Reading the summary financial statements and the auditor’s report thereon, therefore,
is not a substitute for reading the audited financial statements and the auditor's report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our report
dated 24th April 2019.

Trustee’s Responsibility for the Summary Financial Statements

The Trustee is responsible for the preparation of the summary financial statemerts in accordance
with the basis described in Note 1.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the summary financial slatements are

consistent in all matenial respects, with the audited financial statements based on our procedures,
which were conducted in accordance with International Standard on Auditing I5A 810 (Revised),
‘Engagemenis to Report on Summary Financial Statements.”
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Savinvest Capital Growth Fund
Statement of financial position
(Expressed in Trinidad and Tobago dollars)

As at 31 December

2018 2017
$ 5

Assels

Cash and cash equivalents 170,352 590,986

Other receivable 149 857 644

Dividend receivable 48,261 49 981

Interest income receivable 70,013 54,3359

Investment securilies 12,683,878 12,309,061
Total assets 13,122,361 13,005,011
Liabilitias

Accounts payable and accrued expenses 220,373 146,282
Total liabilities (excluding net assets attributable

to unit holders) 220,373 146,282
Met assets attributable to unit holders 12,901,987 12,858,729
Number of participating units 555,487 574,988
MNet asset value per unit 23.226 22.364

On 24 dpal 2078, the Trustee of Savinvest Capital Growth Fund authorsed thess financial statements for issus

Savinvest Capital Growth Fund

Statement of profit or loss and other comprehensive income
{(Expressed in Trinidad and Tobago dollars)

Year eanded 31 Decambear

2018 2047
§ 5
Income
Interest income 221,946 172,269
Dividend income 358,971 349,372
Mutual fund income 7065 22,564
Amorlised discounl 14,282 847
Met realised gains/(loss) on investment securities 88,730 (21,320)
Met unrealised gains on investment securities 222,312 -
Met unrealised gains on foreign exchange 8,718 8,388
Total operating income 822.024 532,220
Expenditure
Impairmeant losseas on investmeant securities - (BET.T32)
Management fees (324,198) (316,482)
Trustes feas (32.511) {31,661)
Other expenses {79.179) (90.880)
Total operating expenses {435,886) (1,326,765)
Profit/ (loss)for the year 486,138 {794 545)
Increase [ (decrease) in net assets attributable to
unit holders 486,138 (794,54 5)
Other comprehensive income:
Items that may be reclassified subsequently to
profit or loss
Met unrealised gain on investmenis - 1,387 412
Other comprehensive income for the year - 1,387,412
Total comprehensive income attributable to unit
holders 486,138 602,867
Increase in net assets attributable to unit holders 486,138 602,867
Savinvest Capital Growth Fund
Statement of changes in net assets attributable to unit holders
(Expressed in Trinidad and Tobago dollars)
Movement in
net assets Met asseats
Number of Capital attributable to  attributable to
units account unit holders unit holders
$ $ $
Year ended 31 December 2018
Balance at 1 January 2018 474,990 8,215,168 4,643,561 12,858,729
Issue of unils 13,851 314,500 -- 314,500
Redemption of units {33,244) (757.380) - (757.380)
Increass in net assets attributable to unit
holders - - 486,138 486,138
Balance at 31 December 2018 555,497 1,772,288 5,128,699 12,901,987
Year ended 31 December 2017
Balance at 1 January 2017 580,473 8,337 482 4,040,694 12,378,176
Issue of units 1,364 30,000 - 30,000
Redemption of unils (6,845) (152,314) - (152,314}
Increase in net assets attributable to unit
holdars - - 602,867 602,867
Balance at 31 December 2017 574 082 8,215,168 4,643,561 12,858,729

Savinvest Capital Growth Fund
Statement of cash flows
(Expressed in Trinidad and Tobago dollars)

Year ended 31 December

2018 2017
: 1 5
Cash flows from operating activities:
Profit / (loss) for the year 486,138 {794,545)
Adjustments:
Unrealised (gains) / losses on investment securities (222.312) 88r 732
Amortized discount (14,282) (947
Net realised loss on financial assets (88,730) 21,320
Met (increase) / decrease in investment securities (489,492) (1,946.498)
Net {increase} / decrease in receivables (163,167) (24 437)
Met increase [ (decrease) in accounts payable and accruals 74,081 (336)
Met cash inflow / (outflow) from operating activities 22,246 (1,857,711}
Cash flows from financing activities
|ssue of units 314,500 30,000
Redemption of units {757,380} {152,314}
Met cash outflow from financing activities {442,880) (122.314)
Met decrease In cash and cash equivalents {420,634) (1,980,025)
Cash and cash equivalents at beginning of year 580,986 2,571,011
Cash and cash equivalents at end of year 170,352 590,986
Reprezented by:
Cash at bank 92,842 31,931
Income funds 77,610 559,055
170,352 590,986
Savinvest Capital Growth Fund

Notes fo the Finaneial staternents
For the year ended 31 Decernber 2018

1. Thass fnancial staterents ame published i sccordance wilh the Thnidad & Tobago Securities and Exchange

Commuizsion Guideines for Colective nvesiment Schemes and other apoficatde laws n Tinidad & Tobago,




