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SUMMARY

This Prospectus constitutes an invitation to subscribe for Units in a new mutual fund at
the initial offer price of $100.00 each (the "Units") up until April 14", 2003 (or such later
date as the trustee in its sole discretion may determine) (the "Closing Date") and
thereafter at the Issue Price per Unit in the fund established by the Declaration of Trust
(the “Trust Deed”) dated the 28" March, 2003 made by FIRST CITIZENS TRUST AND
MERCHANT BANK LIMITED (the "Trustee") and known as the SAVINVEST
STRUCTURED INVESTMENT FUND (the “Fund"), subject to the terms of the Trust
Deed. The contents of this Prospecius are gualified in their entirety by the detailed
provision of the Trust Deed. Units are offered at the issue prices set forth under the
heading "Distribution of Units" below.

Save where the context requires otherwise, words and expressions defined in the Trust
Deed shall have the same meaning in this Prospectus.

No dealer, salesman or other person is authcrised 1o give any information or to make
any representations other than those contained in this Prospectus and if given or made
such information or representations may nct be relied upon as having been authorised
by the Trustee or any adviser. This Prospectus does not constitute an offer or
solicitation to any one in any jurisdiction in which such cffer or solicitation is not
authorised or to any person to whom it is unlawful to make such cffer or solicitation.

The Fund is neither insured with the Depocit Insurance Cerporation in Trinidad and
Tobago nor is it guaranteed by the Central Bank of Trinidad and Tobago or by any of
the parties relaied thereto Any investment in the Fund is at the sole risk of the investor.

There is no assurance that the Fund's investment Objective wili be achieved and
investors ray not receive the amount originaily invested in the Fund.

All references hereir: to “doilar”, “deliars” or "$" mean the lawful currency of the Republic
of Trinidad and Tobago. A “Business Day” is any day on which commercial banks
operate for ail banking business in the Repubiic of Trinidad and Tobago.

The Units in the Fund can be redeemed/repurchased by the Trustee in accordance with
the Trust Deed. There is no market for the Units in the Fund and, as no such market is
expected to deveiop, it may be difficuit o7 not possible for the helders to seli them.

It should be noted that the price of Units 1n the Fund may go down as weli as up. Under
certain circumstances, as detailed in Clauses 4 and 8 of tha Trust Deed, repurchase
and canceliation of Units may be compulsory or suspended. Potential investors should



consult their professional advisers on the tax consequences of subscribing,
purchasing, holding, redeeming or selling Units under the laws and practice of their
country of citizenship, domicile or residence or under the laws of any other relevant
jurisdiction and in the light of their personal circumstances. Circulation of this
Prospectus may be restricted in some jurisdictions and potential investors are
responsible for informing themselves of any applicable laws or regulations.

If you are in any doubt about the contents of this Prospectus you should consult your
stockbroker, bank manager, attorney-at-law, accountant or other professional adviser.

The applications for Units may be made only on the basis of this Prospectus alone on
the Purchase Notification Form as provided by the Trustee.

Neither the delivery of this Prospectus nor the offer, sale or issue of Units shall
constitute a representation that the information given herein is necessarily correct as of
any time subsequent to the date hereof.



INTRODUCTION
The Fund

The Fund will be established as an open ended mutual fund in which Units will be
issued. An open ended mutual fund is one in which the number of units which may be
issued in the Fund is unlimited. This Fund will be classified in accordance with Section
5 of the Financial Institutions Act, 1993.

The Fund is governed by the laws of the Republic of Trinidad and Tobago and
established by the Trust Deed and made by the Trustee duly incorporated and validly
existing and licensed under the provisions of the Financial Institutions Act, 1993 of the
Republic of Trinidad and Tobago.

The obligations as to the trusteeship of the Fund and the issue and repurchase of Units,
and all distributions are the ultimate responsibility of the Trustee. The Trustee pursuant
to the power contained in the Trust Deed has delegated certain duties and functions:

1. as to fund administration and management, to Bourse Securities Limited (the



