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Top Securities Holdings Returns Unit NAV NAV Change Total Return (%) Annualized Return

Security % of Fund Market Value TT$ (TT$) (%)

Sagicor Financial Corporation 14.0% Year to Date 0.96
Scotiabank Trinidad and Tobago Limited 10.4% 1 Month (0.01) 0.0%
Trinidad & Tobago NGL Limited 10.2% 3 Month (0.52) -2.1%

CLICO Investment Fund 8.8% 6 Month 0.41 1.7%

BOURSE BRAZIL LATIN FUND 7.1% 1 Year 1.70 7.5%
3 Year 3.13 14.8% 4.7%
5 Year 4.04 19.9% 3.7%
Inception 14.33 143.3% 5.5%

Market Commentary Fund Allocation

The Trinidad and Tobago Composite Index posted returns of 7.5% (up 98.27 points) as at Geographic 3% 5%
the end of Q3 2019. The Cross-Listed Index advanced a significant 17.7% (up 21.49 points)
YTD. The All T&T Index recorded returns of 2.4% (up 41.01 points).

= Trinidad

Growth in the Banking Sector continues to drive the local market, particularly National LatAm
Commercial Bank Financial Group Limited (NCBFG: up 22.4%), First Citizens Bank Limited

(FIRST: up 18.3%) and Republic Financial Holdings Limited (RFHL: up 13.6%). On the other ® Bermuda
hand, returns have been dampened by the depreciation of ScotiaBank Trinidad and Tobago Jamaica
Limited (SBTT: down 8.9%), Trinidad and Tobago NGL Limited (NGL: down 14.1%) and uUS
National Enterprises Limited (NEL: down 28.0%).

During the month of September, shareholders of Jamaica Money Market Brokers Limited |

(JMMB: up 20.0% YTD), approved an additional share offering of 325M ordinary shares at a Asset Class

price yet to be disclosed, representing approximately 20% of the current shares

outstanding. SBTT reported Earnings per Share of $2.97 for the 9M period ended July 31%,

2019, an 8.3% improvement year-on-year, driven by meaningful growth in Net Interest = Equity

Income and a lower taxation expense. During September, RFHL would have received
approval for the acquisition of SBTT’s banking operations in six Caribbean territories.

Fixed Income

= Equity Mutual Funds
Cash

= Other

The performance of Savinvest Capital Growth Fund has been driven by the appreciation in
price of Sagicor Financial Corporation Limited (SFC: up 13.4%) and the Clico Investment
Fund (CIF: up 20.3%), but has been tempered by the YTD depreciation of SBTT and NGL.
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