Savinvest India Asia Fund

Fund Fact Sheet June 30 2018

Fund Objective

The Savinvest India Asia Fund is an open-ended fund which aims to seek long-term
growth of capital by investing in a diversified portfolio of equity securities of not less
than 80% in issuers domiciled in India and other secondary Asian jurisdictions.

Fund Characteristics

Date of Inception: November 14 2005
USD 2,000.00
Long-Term Growth
Equities

Top Securities Holdings

Minimum Investment:
Investment Style:
Asset Class Focus:

Security % of Fund Market Value
HDFC Bank Ltd. 9.6%
Reliance Industries Ltd. 8.6%
Asian Equity Fund 7.7%
China Equity Fund 6.6%
ICICI Bank Limited 6.1%
Tata Consultancy Services Limited 5.5%
South Korea ETF 5.3%
Asia ETF 4.6%
Housing Development Finance Corporation Ltd. 4.6%
Hong Kong Equity Fund 4.3%

Market Commentary

The equity market in the Asia (ex-Japan) region declined 5.8% (USD) year-to-date (YTD)
for the first half of the year. Taiwan was the best performing market despite being down
0.8% (USD), while China was the worst performing, declining 14.4% (USD).

The equity market in India proved resilient in local (Indian Rupee) terms, declining 0.4%
YTD. However, the market declined 7.1% in USD terms, on account of a 6.7%
depreciation in the Indian Rupee YTD. Since India imports approximately 80% of the oil it
consumes, the increase in the price of oil would have had a direct negative impact on the
currency. On June 22nd, O.P.E.C. and Russia announced an increase in oil supply that was
less than expected by the market. The WTI oil price rallied 4.6% on that day, and closed
the month of June at USS 74.15 per barrel (up 22.7% YTD). Moving forward, the direction
of oil prices would continue to impact the market in India. Investors will also be paying
close to attention to the upcoming earnings season, which kicks off in July.

Over in China, investor sentiment was negatively impacted by the increasing likelihood of
a trade war with the United States. President Trump has recently announced a 25% tariff
on USS$ 50B worth of Chinese exports, while China have responded in a similar manner.
Looking ahead, the evolution of an all-out trade war could negatively impact GDP growth
and investor sentiment globally, although it remains to be seen whether both parties
might reach an agreement.
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Year to Date 10.31 (0.78) -7.1%
1 Month 10.80 (0.49) -4.5%
3 Month 10.65 (0.34) -3.2%
6 Month 11.09 (0.78) -7.1%
1 Year 10.48 (0.18) 1.0%
3 Year 10.14 0.16 4.0% 1.3%
5 Year 8.44 1.87 26.0% 4.7%
Inception 10.00 0.31 19.7% 1.4%
* Inclusive of Distribution
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“This document has been prepared by Bourse Securities Limited, (“Bourse”), for information purposes only. The production of this publication is not to in any way establish an offer or solicit for the subscription, purchase or sale of any of the securitie s stated herein to US persons or to
contradict any laws of jurisdictions which would interpret our research to be an offer. Any trade in securities recommended herein is done subject to the fact that Bourse, its subsidiaries and/or affiliates have or may have specific or potential conflic ts of interest in respect of the security or the

issuer of the security, including those arising from (i) trading or dealing in certain securities and acting as an investment advisor; (i) holding of securities of the issuer as beneficial owner; (i) having benefitted,

or to benefit

(iv) acting as

underwriter in any distribution of securities of the issuer in the three years immediately preceding this document; or (v) having direct or indirect financial or other interest in the security or the issuer of the security. Investors are advised accordingly. Neither Bourse nor any of its subsidiaries,
affiliates directors, officers, employees, representatives or agents, accepts any liability whatsoever for any direct, indirect or consequential losses arising from the use of this document or its contents o reliance on the information contained herein . Bourse does not guarantee the accuracy or

of the i

in this document, which may have been obtained from or is based upon trade and statistical services or other third party sources. The information in this document is not intended to predict actual results and no assurance are given with respect thereto.”
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(868)-2BOURSE (223-8773) (868)-665-5755

E-mail

invest@boursefinancial.com

Web
www.bourseinvestment.com


mailto:admin@boursefinancial.com
http://www.bourseinvestment.com/

