Savinvest India Asia Fund

Fund Fact Sheet August 31 2018

Fund Objective

The Savinvest India Asia Fund is an open-ended fund which aims to seek long-term
growth of capital by investing in a diversified portfolio of equity securities of not less
than 80% in issuers domiciled in India and other secondary Asian jurisdictions.

Fund Characteristics

Date of Inception: November 14 2005
Minimum Investment: USD 2,000.00
Investment Style: Long-Term Growth
Asset Class Focus: Equities

Security % of Fund Market Value
Reliance Industries Limited 10.3%
HDFC Bank Limited 8.5%
Asian Equity Fund 7.4%
ICICI Bank Limited 6.8%
China Equity Fund 6.2%
Tata Consultancy Services Limited 5.7%
South Korea ETF 5.0%
Housing Development Finance Corporation Ltd. 4.4%
Asia ETF 4.4%
ITC Limited 4.0%

Market Commentary

The equity market in the Asia (ex-Japan) region declined 6.6% (USD) year-to-date (YTD) as at
August 31st. Taiwan remained the best performing market, up 0.4% (USD). China remained
the worst performing market, down 21.4% (USD), as geopolitical risks lingered.

In India, the equity market returned 8.95% in local (Indian Rupee) terms. However, the Indian
Rupee would have depreciated 10.0% YTD, owing to sustained emerging market selling as
well as a recent spike in oil prices. Subsequently, the equity market declined 1.83% in USD
terms YTD. Nonetheless, India’s macroeconomic story remains encouraging, with Q1FY19
GDP rising to 8.2% from 7.7% in the previous quarter. Growth was led by manufacturing (up
13.5%) and private consumption (up 8.6%). Going forward, several factors should continue to
drive growth, including increased rural incomes (from normal Monsoon rains) and higher
spending by the Government in an election year. However, key risks include a weakening
currency, high oil prices and contagion risk from the ongoing trade war between the U.S. and
China.

The U.S. is set to impose an additional 25% tariff on $200 billion worth of Chinese imports. As
previously warned, China intends to retaliate with tariffs of its own. The ongoing trade war
has negatively affected investor sentiment, with a greater impact on emerging markets as
compared to developed markets. Investors are also assessing the possible impact of a
slowdown in global growth as a result of the ongoing trade war.
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NAV Change

Total Return Annualized

(US$) (%)* Return (%) *

Year to Date 11.07 (0.02) -0.2%
1 Month 10.94 0.13 1.2%
3 Month 10.80 0.27 2.5%
6 Month 11.15 (0.08) -0.7%
1 Year 10.48 0.59 4.8%
3 Year 9.13 1.94 21.3% 6.7%
5 Year 7.81 3.26 43.5% 7.5%
Inception 10.00 1.07 27.3% 1.9%
* Inclusive of Distribution
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“This document has been prepared by Bourse Securities Limited, (“Bourse”), for information purposes only. The production of this publication is not to in any way establish an offer or solicit for the subscription, purchase or sale of any of the securitie s stated herein to US persons or to
contradict any laws of jurisdictions which would interpret our research to be an offer. Any trade in securities recommended herein is done subject to the fact that Bourse, its subsidiaries and/or affiliates have or may have specific or potential conflic ts of interest in respect of the security or the

issuer of the security, including those arising from (i) trading or dealing in certain securities and acting as an investment advisor; (i) holding of securities of the issuer as beneficial owner; (i) having benefitted,

or to benefit

(iv) acting as

underwriter in any distribution of securities of the issuer in the three years immediately preceding this document; or (v) having direct or indirect financial or other interest in the security or the issuer of the security. Investors are advised accordingly. Neither Bourse nor any of its subsidiaries,
affiliates directors, officers, employees, representatives or agents, accepts any liability whatsoever for any direct, indirect or consequential losses arising from the use of this document or its contents o reliance on the information contained herein . Bourse does not guarantee the accuracy or

of the i ion in this document, which may have been obtained from or is based upon trade and statistical services or other third party sources. The information in this document is not intended to predict actual results and no assurance are given with respect thereto.”
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